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E.O. 11652: GDS 

TAGS: EINV, ENRG, PFOR, EC 

SUBJECT: GULF-GOE NEGOTIATIONS 

LOCAL GULF MANAGER JACK O'BRIEN TOLD AMBASSADOR JANUARY 18 
THAT HE NOW EXPECTS THE GOE-GULF AGREEMENT TO BE SIGNED 
(WITH LUCK) THE END OF THE WEEK. O'BRIEN EXPLAINED THAT 
(A) THE LETTERS OF CREDIT STILL REQUIRE THE APPROVAL OF THE 
MONETARY BOARD, AND (B) THE AGREEMENT STILL REQUIRES THE 
SIGNATURE OF CEPE MANAGER MIRANDA, WHO IS NOT EXPECTED TO 
RETURN TO ECUADOR UNTIL JANUARY 20 FROM HIS TOUR ABROAD IN 
SEARCH OF FINANCING FOR VARIOUS CEPE PROJECTS. 
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